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INTRODUCTION 

Universities in the United States spin off an impressive number of startup companies – more than 600 per year. 
These startup companies have some interesting characteristics. They are typically high technology projects based 
on federally funded research (sometimes millions of dollars) directed by an academic expert in a given field. 
Furthermore, through the university technology transfer process, the technology has usually been the subject of 
one or more patent applications. This combination of factors arguably gives the startups greater potential than an 
average high tech startup. That hypothesis has been validated by historical data on the success rate of university 
startups. 

The business community is becoming increasingly aware of the opportunities that university startups present. But, 
until 2011, there was no place to find high quality data on university startups. That year University TechWatch 
introduced the university startup and database. The product represented more than a year of data collection. Since 
that time we have continuously added data to our database and updated the existing data.  

This guide and database were designed to be used by: 

• Investors and Entrepreneurs looking for investment opportunities that provide potential higher than 
average returns – opportunities that are almost impossible to find without months of research. 

• Analyst and Private Equity professionals concerned with conducting thorough due diligence and 
competitive analysis. The UTechWatch Guide covers hundreds of high potential startups not yet listed in 
other databases.  

• Corporate and Government Technology scouts looking for emerging technology solutions and acquisition 
targets with innovative technology and solid intellectual property. 

This startup guide and directory provides insight and access to a broad set of information about university startups 
in the United States. The guide contains: 

• Listing of more than 1,000 private, active, for-profit startup companies founded in 2000 or later, that are 
based on technology licensed from a U.S. university. (See the Methodology section of this report for more 
information on the types of companies that were included and those which were not). 

• A directory of those startup companies, including their growth stage, industry sector and other important 
data. 

• The UTechWatch list identifying those startups that will be of greatest interest to investors.  
• Executive summaries for selected Watch list startups 

Guide buyers also receive one year of access to the UTechWatch online database containing all of the data found 
in the startup directory, in an easy to search format, with ongoing updates. 

The following sections of the guide provide information on how to use the guide, analysis and a description of the 
methodology used in preparing the report. 
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LISTING OVERVIEW 

Each company in the directory has nine fields of data. Some data fields are blank when the information was 
unavailable. Data fields include: 

• Company Name 
• Website 
• University – lists university or universities which technology was licensed from. In some cases the 

startup may have some other collaborative relationship with the university. 
• Year – in general this is the year the company was founded, however in some cases, when the founding 

year was unclear, this is the year the university announced the license deal.  
• CEO – in general this is the company CEO, but in some cases where no CEO was listed, it is the first 

named founder. 
• Location  
• Management Team – Top managers listed on the company website. 
• Venture Capital Funding – Corporate, state and venture capital firms who have invested in the 

company. 
• Summary – a brief description of the company’s business focus. Readers should refer to the company’s 

website for the most accurate and comprehensive information.  
• Funding – a brief summary of the company’s funding activity based on the company’s website and media 

articles. In some cases the company may have raised capital but not disclosed that information. 
• Sector (see below) 
• Growth Stage (see below)  

Sector – each startup has been categorized in one of eight industry sectors as described below. Our analysts 
made a best effort to place each startup in the appropriate sector based on information on the company’s 
website and in other public sources. The sector reflects InnovateTech’s assessment of the company’s primary 
business activity. Bear in mind that some companies could easily fit into multiple sectors, but were placed in 
the most prominent one.  

• Biotech – includes pharmaceuticals, vaccines, therapeutics, diagnostics, assays and antibodies 
• Med Device – includes medical devices, drug delivery, imaging and radiology 
• IT (Information Technology) – includes computer sciences, software, information services and health 

IT 
• Electronics – includes electronics, optics and semiconductors 
• Green – includes green tech, clean tech, alternative energy and environment 
• Materials – includes materials, processing, chemicals and nanotechnology 
• Misc – includes agriculture, manufacturing, food and vet 
• Consumer – consumer goods 

Growth Stage – each startup is listed in one growth stage category based on publically available information 
about their state of funding and business orientation. Growth stage categories include: 

• VC Backed – generally companies that have received more than $2.5 million in venture funding. In a few 
cases companies are included in this category that may not have received VC funding but received very 
large amounts of other funding (e.g., government). 

• Growth – companies that have not yet disclosed receiving more than $2.5 million in VC funding, but 
appear to be growth oriented.  
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• Operating – generally companies that InnovateTech believes are focused on providing materials or 
services (sometimes referred to as lifestyle companies). Bear in mind that some of these companies may 
actually have large growth potential or be seeking investments.  

• Early Growth – Companies started in 2009 or later that appear to be growth oriented. 
• Other – companies that do not fit any of the above definitions. 

InnovateTech, producers of this report, spent approximately one year gathering the data contained in the report 
and database from publicly available information. Our analysts reviewed news articles and university reports (e.g., 
annual reports) for names of companies that licensed technology. We also asked university technology transfer 
offices for non-confidential lists of their startup companies. One major university refused to provide a list of 
startups, and numerous universities did not respond to multiple requests for information and do not publish lists of 
their startups. Our analysts found more than 2,000 startups.  

Out of the list of more than 2,000 companies we selected private for-profit companies (not public or acquired), 
that were started in 2000 or later and that are still operating. In cases where universities had announced the 
launch of a startup but where we could not find a website, we included those where we could find any evidence 
(e.g., news reports) that the startup was active. It is likely that some early startups are active but intentionally 
avoiding web and media coverage. The final list of companies meeting those criteria was just under 1,000.  

LIMITATIONS  

Readers should be aware that the data contained in the report is subject to numerous limitations and should 
validate any information before making business or investment decisions. InnovateTech Ventures, LLC made its 
best effort to present valid and accurate information but the report may contain inadvertent errors. Limitations 
include: 

This report contains only university startup companies that were provided to InnovateTech by universities, or 
were identified in media articles or published university reports. Numerous universities did not respond to 
repeated requests for startup lists, and a small number of universities responded but refused to provide a list. 
InnovateTech will continue to request information from universities and provide updates in the startup database.  

The summary of each company’s business focus and funding was completed based on available information. 
Readers are advised to check the company’s website for the most accurate and detailed information. It is likely that 
in some cases the companies have raised funding and have not disclosed that information publically, or raised more 
capital than actually disclosed. 

We have made a number of changes from the 2012 University Startup Directory: 

 We have removed companies that were merged, acquired or appear to have shut down. 
 We added approximately 100 new companies 

  



INVESTOR’S GUIDE TO UNIVERSITY STARTUPS 
 
 

 
 
 

Page 4 
 

DIRECTORY ADDITIONS 

The following companies were added to the 2013 database and guide. Full information on the companied can be 
found in the directory listing. Many of the companies were launched and announced in 2012, although in some 
cases the additions were older companies that were recently identified as university spinouts by our analyst. 

3D Biomatrix  Sector: Biotech  Licensed From: University of Michigan 

The company produces three-dimensional cell culture plates used in medical research. 

490 BioTech  Sector: Biotech  Licensed From: University of Tennessee Knoxville 

The company states that it is the only company offering bioluminescent human cell lines capable of 
continuously and autonomously producing light. 

Accelerated Medical Diagnostics  Sector: Biotech  Licensed From: University 
of California, Davis 

Accelerated Medical Diagnostics (AMD) is developing the PlatinDx assay, which provides direct 
measurement of in vivo cellular responses to a microdose of platinum-based chemotherapy agents such as 
carboplatin and oxaliplatin.  Although the microdose will not have any treatment efficacy, it safely allows 
measurement of tumor responses such as drug uptake, drug efflux and drug-DNA damage that are 
predictive of whether the therapeutic dose will kill the tumor cells.   The method is based on accelerator 
mass spectrometry, an ultrasensitive technology that is uniquely capable of measuring the fate of 
chemotherapy microdoses in clinical samples. 

Adhaere Pharmaceuticals  Sector: Biotech  Licensed From: University of Miami 

Adhaere is developing novel small molecule therapeutics for the treatment of inflammatory and 
autoimmune diseases. The company's innovative approach focuses on a unique way of targeting adhesion 
receptors on leukocytes. Adhaere has also created a broadly applicable proprietary technology platform 
for discovery of a pipeline of novel therapeutics. 

Advaita Corporation  Sector: Biotech  Licensed From: Wayne State University 

The company has developed a bioinformatics software solution called Pathway-Guide that provides 
advanced gene pathway analysis.  It is used by researchers who are trying to understand the data 
generated by high-throughput experiments, including next-generation sequencing. This technology takes 
into consideration a number of crucial biological factors, such as the magnitude of the expression change 
for each gene, the type and position of genes in the given pathway. 

AgilVax  Sector: Biotech  Licensed From: University of New Mexico 

The company has developed a platform, derived from an RNA bacteriophage, tht is versatile, cost-
effective, and allows the display of diverse target antigens on the surface of a highly immunogenic VLP 
scaffold. The company states that this strategy can be used to develop safe and efficacious vaccines for 
infectious and chronic disease, and that It is the only VLP platform that simultaneously facilitates both 
vaccine discovery and implementation through a proprietary affinity process. 

Akrivis Technologies  Sector: Biotech  Licensed From: Northeastern University 
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GWC Technologies 
Madison, WI 
www.gwctechnologies.com 
Year Founded: 1997 
Licensed From: University of Wisconsin 
Industry Sector: Biotech 
Growth Stage: Operating 
 
The company develops, manufactures and markets scientific 
instruments for research in proteomics, diagnostics and biosensor 
development. 
 
Funding: Unknown initial funding.  Company sells product 
worldwide, but is seeking equity funding. 
 
Funding Sources: None Disclosed 
 
Management Team: Not listed 

 
GY Biomedical 
St. Paul, MN 
info@gybiomedical.com 
www.gybiomedical.com 
Year Founded: 2012 
Licensed From: University of Minnesota 
Industry Sector: Biotech 
Growth Stage: Operating 
 
GY Biomedical will serve as CRO to help identify biomarker for 
diseases and other biological situation and a bridge vehicle to 
develop proper assay based on the identified markers for 
commercialization. 
 
Funding: None Disclosed 
 
Funding Sources: None Disclosed 
 
Management Team: Dr. L Yang (President), Dr. G Gourley (CSO) 

 
G-Zero 
Chapel Hill, NC 
CEO: John Chant 
jchant@gzerothera.com 
www.gzerothera.com 
Year Founded: 2010 
Licensed From: University of North Carolina Chapel Hill 
Industry Sector: Biotech 
Growth Stage: Early Growth 
 
G-Zero is developing a small molecule-based approach to protect 
the bone marrow from damage due to radiation or 
chemotherapy. The company's technology transiently arrest the 
cell cycle of hematopoeitic progenitor and stem cells in the bone 
marrow. Products would have applications as radiation litigants 
for treating individuals inadvertently exposed to radiation and to 
address the problem of chemotherapy induced anemia, 
neutropenia, and thrombocytopenia. 
 
Funding: Company awarded a Phase I NIAID SBIR in July 2009.  
September 2011 the company received $3million in NIH Advanced 
SBIR funding. 
 
Funding Sources: None Disclosed 
 

Management Team: Kwok-Kin Wong (Founder), Claudia Black 
(Operations Manager) 

 
H&B Beverages 
Covington, LA 
www.ex5sportsdrink.com 
Year Founded: 2010 
Licensed From: Louisiana State AgCenter 
Industry Sector: Consumer 
Growth Stage: Early Growth 
 
H&B Beverages is a sports drink company focusing on low-sugar, 
low-calorie products high in electrolytes and other valuable 
nutrients. Their drink line, E5, uses technology developed to 
achieve this unique set of benefits with a great taste. E5 is best 
known for having three times as many electrolytes as leading 
competing products, such as Gatorade and Powerade. 
 
Funding: None Disclosed 
 
Funding Sources: None Disclosed 
 
Management Team: Brian Brothers (Owner), Craig P. Hart 
(Owner) 

 
H2O Tech 
Castle Rock, CO 
CEO: Stan Abrams 
sabrams@h2otechnologiesinc.com 
www.h2otechnologiesinc.com 
Year Founded: 2009 
Licensed From: Brigham Young University 
Industry Sector: Green 
Growth Stage: Early Growth 
 
H2O TECH is developing electro-coagulation technology for the 
water remediation industry. The company's water treatment 
technology has the ability to remove most suspended solids from 
water and many harmful bacteria and pollutants. 
 
Funding: None Disclosed 
 
Funding Sources: None Disclosed 
 
Management Team: Stan Abrams (CEO), Brett Abrams (COO), 
James Woodley (CFO), Bob Herbst (Director of Technology), Jim 
Morrow (Director of Business Development) 

 
Halimed Pharmaceuticals 
CEO: James McNab 
www.charlestonlifesciences.com 
Year Founded: 2010 
Licensed From: Medical University of South Carolina 
Industry Sector: Biotech 
Growth Stage: Early Growth 
 
Halimed Pharmaceuticals is an early stage biotechnology company 
developing a pipeline of drugs for affective disorders. The 
company’s technology is based upon exploiting a proprietary 
peptide modification chemistry platform. A peptide-based drug 
product is in advanced preclinical development for schizophrenia. 
 


